
70'r CONGRESS SENATE 5 RE
£d: Se8ton No. 1543

TO AMEND THE TRADING WITH THE ENEMY ACT,.

JANUARY 28, 1929.-Ordered to be printed

Mr. SMooT, from the Committee on Fina'nce, submitted the following

REPORT

.To accompany S. 54521

The Committee onFiniance, to whom was referred the bill (S. 5452)
to amnend the trading with the ~enemfiy -act 'so .as toextend the t inie
within which, claims may be filed with the Alien Property Custodiain,
having had the same under consideration, report it -back to -the'-Senate
without amendment and recommend that- the bill do pass.

Following is a letter from Hon. Howard Sutherland, Alien Property
Custodan, rgarding, the bil locran tables and memoranda:

ALIEN PROPERTY CUSTODIAN,
Washington, January/ 21, '1929.

Hon. RtEED SMOOT,
Chairman F'inan", Committee,

United 'States S'en'ate, Washington, D. C.
My DE &RSENATOOR SMOOT: I am inclosing'an amendment to the etlzihto

war clAims actiwich, in fairness to all concerned, ~shotild bpTASed'a present
session of Congres's., Under te, trms of.,thpresent law alims, for -return of
alien property!,muistf be ~filed by March 410 fin or'de~r' toseouxA l: WtettfiiFailing
to o-this, this ANproerty is treated as bbeonglitiY*iIPrne , lGovern-
mnentOnacuto te- many change ththv kenplace sinceth wat and
thedifficulty of reaching all the various owners o poert, most of themf living
in Ge'rniny "prbobly not more% than half of the'applctIo6ns, fciz i'd1i~fljropert
have been madethat should be made. I recommee when this bill,ws before
yorcommittee that the" time limit be placed at two ,years. It till s66~ to me

that the year twhih will have elapsedby March 10 des no e te ime
within which in fairness to these prpry -owners, tfiehirclmsorporty
seized by our Government now held wbythe Alien ProperrtyOiCstt4lan

I, therefor~e','very strongly recommend the. passae' of. this: 'amemin.I
order hat may receive due consideration, wl you introduceato biln the
Senate or have'sndmebody do so.

Very truly yours', th bill, as e n bl d m rda

Hon.~~~~~~~~~~~~~HWRREE6MO 4D

AlCanFinanceCustodiae.

The anrious ledgers Sehow-atotaleof 4,77 open,tru.sts-that isi .trusts',againt
warchainso'a'twhich,insofaa find,no-imshave asyetbeenfiled.-The total property
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held under these trusts amounts to $3,145,454.93. Included in fhe 4,:76~trusts
.galnst whikh no claims have been filed there arei 898 in which thie pr6perty held
is listed at $1. This class of trusts includes those In which we have demanded
interests in trust funds and estates, both remaindermen and contingent, where
as yet no property has been reduced to possession. There is no possible way
in which we Dan tell the actual value represented by these 898 trusts. We can
say, however, that in a great many of them the property demanded is of con-
siderable value. We have been going through this particular class of cases and
where the estate was insJlvent, or if delivered to us woi.ud be. of ,small amount
or: at least under $10,000, the amount returhable undei the VWizisl6 'AAt, the
demand of the custodian, under the discretion vested in him by section 29 of the
"Settlement of war claims act," has been withdrawn. It might be interesting
to know that the 3,878 trusts in which we hold tangible assets of $3,144,556.93
show an average value per trust of $810.87.
The total number of trusts in which more than $12,000 is held have also been

checked. Trusts in this class, as you know, will require the filing of war claims;
that Is, claims under the "Settlement of war claims act of 1928. The number
of claims in this class is 42.

In addition to the above there are approximately 2,700 trusts open on the ledgers
In which; ar6 entered certain patents at a nominal Vraluation, Which patents were
sold to the Chemical Foundation and the proceeds at the present time; totaling
$229,107.40, have not as yet been disposed of.
To summarize, I list these various claims below in tabulation form:

Class of trust N ubes Value of trusts
_... .. _...,~~~~~~~tust

Trusts with tangible assets ..
Trusts with intangible assets....-. . ...
Patent trusts .--- - - - - - - -

Total... ..................................

3,878
898

2,700

7,476

$3,144,55893
89&0oD

229, 107.40

8,374,562.33

Revenuee and disbursements, Alien Property Custodian, for the period January 1
1928, to December 31, 1928

Average per 12 months

Revenues:
Comms ostken onColzRecalptsoftrsttt itfunId**s-v...$17,--82.1-$-211,61 17

Property returned tinder se. 9---.-.-.-.-.---. 8,125.89 97,510.13
Income returned under sec.23----------------------------------- 21,603.44 269,841.31
Settlements of war claims,..88..............0.............. 74, 68. 51 . 89, 168 08
Claitm paid by Deapartment of Justice-. . -.- 1,745.02 20,94 18
Payments under Henkels decision-----------------------.. 389.26 28,671.17
Miclanosincome--------------------- ... 2,479.3. 20, 757.'99l~lzellanous Incom. ...... .... ......... ... .............47. 83:,7?Total operating revenues. 128, 701. 13 1t544,413.8

Operating expenses:
Personalservices.-,34,90. 3x 419% 832.28
Comznbunlcnitl6 services-.187.20 44
Tra-l-11.24 134.84
Supplies and materials-.- - - - - -. 1 5,448. 33
Printing and binding'1..-20-30---------1M 80
storage and care of motor cars-1.94 2.27
Premiums on Surety bonds of employees-4.40 rl12. o
Fede reserve bak erpense.e ---- . 372.89 4,78 47
Federal reserve bank safekeepingfee- .. - . 1, 000.00 1s,00000
Miscellaneousexpenses-111.4 1,337.22
Total Operating*K.O. . -- 37,217.71 448,612.83

Capital charges:Equipmnt-2 82...................42.28...,.,.... 2 , 907. 11

Total operating expenses and capital charges . - . 37,459.97 44,619. 74

Not result of operations excluding appropriatd revenue: Surplus . 91, 241. 16 1,0,89.89
Expenditures fromappropriations6970 83 44

Net result of operations holudlng appropriated revenue: Siwph '9i,310 88 1, *j3 33

O

._. . . v _ _ _ ,,, ., . . _.
9.869604064
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