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Thank you to Manhattan financier Brett A. Shisler for his 

research and graphic contribution to this presentation.



The news media and popular culture often vilify the 

very wealthy in general and the top 1 percent in 

particular.







The neo-Marxian rhetoric that we often hear these days is 

reminiscent of the class-struggle arguments that thrived 

decades ago.

And it comes today from the commanding heights of 

America’s government as well as major entertainers.

Some have taken this thinking and turned it into violence.





“I think when you spread the wealth 

around, it’s good for everybody.” 

October 14, 2008

-Then-candidate Obama



“I do think at a certain point, 

you’ve made enough money.”

April 28, 2010

-Obama



“The debt ceiling should not be something that is used 

as a gun against the heads of the American people to 

extract tax breaks for corporate jet owners.”

July 6, 2011

-Obama



“If asking a millionaire to pay the same tax rate as a plumber makes 

me a class warrior — a warrior for the working class — I will 

accept that. I will wear that charge as a badge of honor.”

September 27, 2011

-Obama



“If you’ve got a business, you didn't build that. 

Somebody else made that happen.”

July 13, 2012

-Obama



“…when the rich get richer…they say: ‘I am 

not rich enough. I need to be richer.’ What 

motivates some of these people is greed and 

greed and more greed.” 

-Senator Bernie Sanders (Socialist – VT)



“Greed is, in my view, like a sickness. It’s like an 

addiction. We know people on heroin. They can’t 

stop. They need more and more.”

-Senator Bernie Sanders (Socialist – VT)



“For years, the Koch brothers have epitomized 

how corporations and the super-rich have tried to 

systematically destroy our democracy.”

-Richard Trumka, President, AFL-CIO



“They’re sitting on the money…That’s not theirs. 

That’s a national resource. That’s ours.”

-Michael Moore



“5 Million Ways to Kill a CEO”

“Toss a dollar in the river, and when he jump in 

“If you find he can swim

“Put lead boots on him and do it again”

- San Francisco Bay Area rapper Boots Riley



“We are in a moment where [sic] the wealth disparity in this country is 

very reminiscent of the robber baron ages…The labor leaders of that 

time, though, were ready to kill. They were. They were just ready. They 

were like, ‘off with their heads.’…[The rich] think nothing about killing 

us…They think nothing about putting our people in harm’s way. They 

think nothing about lethal working conditions.”

Lewis cited the absence of air conditioning in some Chicago schools as 

proof of her opponents’ murderous ways.

-Karen Lewis, President, Chicago Teachers Union



“I first would allow the guilty bankers the ability to pay back anything 

over $100 million personal wealth, because I believe in a maximum 

wage of $100 million. And if they are unable to live on that amount, 

then they should go to the re-education camps, and if that doesn’t help 

then be beheaded.”

-Rosanne Barr

October 2, 2011













November 24, 2010: An arsonist burned a $500,000 home still

under construction at 16 Boulder Brook Road in Sandwich,  MA. 



“The following week, on Dec. 2, incendiary devices were 

found at 43 Trotters Lane in Marstons Mills, [Massachusetts] law 

enforcement officials said.

“At Trotters Lane, the message ‘F--- the rich,’ was spray 

painted clearly on a fence on the property, Barnstable police 

Det. John York said.

“York said a similar message had been found at the 

Sandwich property.”

-Cape Cod Times, December 12, 2010







“I was just born poor in a country where the Wealthy 

manipulate, use, abuse, and economically enslave 95% 

of the population…Our Masters, the Wealthy, do as they 

like to us.”

-Clay Duke, December 14, 2010







These anarchists, three of them employees of Occupy Cleveland, 

wanted “to make sure everyone knows that the action was against 

corporate America and the financial system, and not just some 

random acts.” 

-Affidavit of FBI Special Agent Ryan Taylor — April 30, 2012



New York state lawmakers received threatening mail saying it was

“time to kill the wealthy” if they did not renew the state’s tax

surcharge on millionaires.

The death threat continued: 

“If you don’t, I’m going to pay a visit with my carbine to one of those

tech companies you are so proud of and shoot every spoiled Ivy

League [expletive] I can find.” 

Source: Michelle Malkin,  “Standing Up Against Wealth 

Shaming” NationalReview.com - January 29, 2014     



Meanwhile, Rep. James Clyburn sees things precisely 

upside down. 

The top 1 percent pays more than its fair share of income 

taxes while the bottom 50 percent of tax filers pays less 

than its fair share. 



“…98 percent of the American people are carrying this 

[tax] load while the other 2 percent seem to be getting 

away scot-free, and that’s not fair.”

-Rep. James Clyburn (D – South Carolina)

July 25, 2011





















Faces of “The 1%”

(1% = Annual household income of $388,905+)

Former Chief of Staff Rahm Emanuel

Wasserstein Perella & Co.

Biennial income: $16.2 million

Former Chief of Staff William Daley 

JP Morgan Chase 

Annual income: $8.7 million

Former Chief of Staff Jack Lew

Citigroup 

Annual income: $1.1 million.

Source: Rich Lowry, “Why do Obama officials get rich?” NationalReview.com – January 20, 2012



“These people who are worth hundreds of millions of 

dollars…Maybe they’ve got to go back to the Bible or 

whatever they believe in understanding that there is virtue 

in sharing, in reaching out, that you can’t get it all.”
-Sen. Bernie Sanders (Socialist  – Vermont)



Senator Sanders is wrong.

As the 2014 U.S. Trust Study of High Net Worth Philanthropy 

demonstrates, America’s wealthy are far more generous with 

their money and time than are those with average incomes.







Who are these wealthy individuals?

“Results are based on a nationwide 

sample of 632 U.S. households with a 

net worth of $1 million or more 

(excluding the value of their primary 

home) and/or an annual household 

income of $200,000 or more.”

Average net worth of households 

surveyed: $14.9 million. 











A few examples of very generous Americans include 

Home Depot co-founder Ken Langone.

He donated $200 million to New York University’s 

Medical Center, asking only that they re-name it the 

NYU Langone Medical Center. 







Philanthropist David Koch donated $100 million to renovate 

the former New York State Theater at Manhattan’s Lincoln 

Center for the Performing Arts. 

It is known today as the David H. Koch Theater.







Such tremendous gifts echo earlier bequests such as Andrew 

Carnegie’s Carnegie Hall and Andrew Mellon’s donation of 

much of what launched the National Gallery of Art in 

Washington, D.C. 











“The giver of this building has matched the 

richness of its gift with the modesty of his spirit, 

stipulating that the gallery shall be known not 

by his name, but by the nation’s.”

-Franklin Delano Roosevelt



While he was not exactly Mr. Warmth, Henry Ford proved 

that even someone with a well-developed dark side, could 

create tremendous good (physical mobility, the invention 

of the assembly line, and tens of thousands of jobs) while 

driven by little more than the profit motive. 

Ford and his family then opened the Ford Foundation which, 

ironically, has become the Fort Knox of the American Left.



























“The [Ford] Foundation exists and thrives on the 

fruits of our economic system. The dividends of 

competitive enterprise make it all possible.”

“A significant portion of the abundance created by 

United States business enables the Foundation 

and like institutions to carry on their work. 

“In effect, the Foundation is a creature of capitalism 

— a statement that I am sure would be shocking to 

many professional staff people in the field of 

philanthropy.”

-Henry Ford II – January 11, 1977





The Left’s fetishistic quest for economic equality is as 

foolish as cutting a tall man’s legs off and nailing them 

to a short man’s feet so that they both will stand as high 

as an average man stuck between them.

Short of the blunt-instrument trauma of totalitarianism, 

people will wind up unequal, no matter what.

The goal should be to create the most promising conditions 

for all men and women to reach the greatest heights they 

can, without besmirching those who lawfully rise as high as 

their talents and energies take them.





“The gap continues to grow wider between those who 

enjoy great wealth and those who struggle to get by with 

little thought of ever getting ahead.”

-Rep. James Clyburn (D – South Carolina)

August  11, 2011



“Instead of believing that a rising tide lifts all boats…”



…class warriors “act as if they want to drain the lake so 

all the boats are equally grounded.”

-Michael Goodwin, New York Post, January 15, 2012 



“Which European country recorded the biggest decrease in 

inequality between 1985 and 2008?”

-Charles Lane, Washington Post, December 19, 2011



“Which European country recorded the biggest decrease in 

inequality between 1985 and 2008? That would be Greece.”

-Charles Lane, Washington Post, December 19, 2011



The following thought experiment exposes the utter folly of 

the Left’s obsession with income gaps.

Consider Job Offer A: You make $50,000, and your boss 

makes $55,000. Income inequality equals 10 percent.

Job Offer B: You make $500,000, and your boss makes 

$1 million. Income inequality equals 100 percent.

Obviously, Job Offer B is the better deal, despite the higher 

income inequality.

Thus, public policy should aim to lift low incomes, not 

narrow meaningless income gaps.



You (Inequality = 10 percent) Your Boss



You (Inequality = 100 percent) Your Boss



You   (≠ 10 percent)   Boss You                           (Inequality = 100 percent)                Boss



“The inherent vice of capitalism is the unequal 

sharing of blessings; the inherent virtue of 

socialism is the equal sharing of miseries.” 

- Winston Churchill 



For a vivid illustration of the ideas in this presentation, 

consider the Korean Peninsula by day and by night, as seen 

from outer space.

After dark, South Korea glistens with light and excitement, 

despite the fact that those in small homes live quite unequally 

from those in penthouses and mansions.

Meanwhile, North Koreans endure a state of income equality.

Unfortunately, it is an equality in which they have virtually 

no income and virtually no light after dusk, save for their Dear 

Leader, Kim Jong Un, and those in his palace in Pyongyang.







“You cannot strengthen the weak by weakening the strong. 

“You cannot help the poor man by destroying the rich.

“You cannot further the brotherhood of man by inciting class hatred.”

-President Abraham Lincoln*
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