65th CoNaress, }HOUSE OF REPRESENTATIVES. { REPORT
2d Session. - . ' No. 805

-

SECOND LIBERTY-BOND ACT AMENDMENTS.

’Sm’r‘nuann 23, 1918.—Ordered to be printed.

Mr. KrromIN, from the committee of conference, submitted the
following

- CONFERENCE REPORT.
[To accompany H, R. 12923.]

The committee of conference on the disagreein% votes of the two
Houses on the amendments of the Senate to the bill (H. R. 12923)
to supplement the second liberty-bond act, as amended, and for
‘other purposes, having met, after full and free conference have
agreed to recommend and do recommend to their respective Houses
as follows: .

’(Ii‘hat the Senate recede from its amendments numbered 4, 5, 6, 7,
and 8. ‘ . .

That the House recede from its disagreement to the amendments
of the Sendte numbered 1 and 2, and agree to the same.

Amendment numbered 3: That the House recede from its di-
agreement to the amendment of the Senate numbered 3, and agree
to the same with an amendment as follows:

In lieu of the matter stricken out by said amendment insert the
following: v '

Skc. 6. That subdivision (b) of section & of the trading-with-the-
enemy act be, and hereby is, amended to read as follows: ' :

“(b) That the President may investigate, requlate, or profibit, under
such rules and requlations as he may prescribe, by means of licenses or
otherwise, any transactions in foreign exchange and the export, hoarding,
melting, or earmarkings of gold or silver coin or bullion or currency
transfers of credit in an jgorm (other than credits relating solely to
transactions to be executed wholly within the United States), and trans-

fers og evidences of indebtedness or of the ownershiip %f property between
the United States and any foreign country, whether enemy, ally of
enemy, or otherwise, or between residents of one or more foreign coun-
tries, wny person within the United States; and for the purpose of
str ing, sustaining, and broadening the market for bonds and
certificates—of indebtedness of the United ‘States, of preventing frauds
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upon the holders thereaf, and of protecting such holders, he may investi-
gate and regulate, by means of licenses or otherwise (until the expiration
of two years after the date of the termination of the present war with the
mperial German Government, as fized by his proclamation), any
transaction in such bonds or certificates -by or between any person or
ersons.: Provided, That nothipg coniained in this subdivision (b) shall
- be construed to confer any power to prohbit the purchase or sale for
cash, or for notes eligible for discount ai any Federal reserve bank, of
bonds or certificates of indebtedness of the United States; and he may
require any person engaged in any transaction referred to in this sub-
diviston to furnish, under oath, complete information relative thereto
including the production of any books of account, contracts, letters or
other papers, 1n connection therewith in the custody or control of such
person, either before or after such transaction is completed.”
And the Senate agree to the same.
‘ Cravpe Krromin,
Henry T. RainEy,
LincoLN Dixon,
~ J. W. ForpNEY,
J. HaMPTON MOORR,
Managers on the part of the House.
F. M. Simmons, .
Hoxr Smrrs,
H. C. Lopag,
Managers on the part of the Senate.



STATEMENT OF THE MANAGERS ON THE PART OF THRE HOUSH.

The managers on the part of the House at the conference on the
disagreeing votes of the two Houses on the amendments of the Senate
to the bill (H. R. 12923) to supplement the second liberty-bond act,
as amended, and for other purposes, submit the following written
statement in explanation of the effect of the action .agreed ugon by
the conferees and recommended in the accompanying conference
report: B

I1)&mendmen(; No. 1: This amendment is merely a clerical change;
and the House recedes. .

Amendment No. 2: This amendment is also a clerical change; and
the House recedes. _

Amendment No. 8: The bill as it passed the House amended the
trading-with-the-enemy act by giving the President authority to
investigate, regulate, or prohibit any transaction in bonds or certifi-
cates O%indebtedness of the United States and the hoarding and melt-
ing of gold. The Senate eliminated this provision.” The House
recedes %rom its disagreement to the Senate amendment with an
amendment giving the President the authority to investigate, regulate,
or prohibit the hoarding or melting of gold, and also to investigate
and regulate, by means of license or otherwise (until the expiration
of two years after the termination of the present war), for the pur-
pose of strengthening, sustaining, and broadening the market for
bonds and certificates of indebtedness of the United States, or pre-
venting frauds upon the holders thereof, and of protecting such
holders, any transactions in bonds or certificates of indebtedness of
the United States by or between any person or persons. However,
this power is limited so that this section shall not be construed to
confer any power to prohibit the purchase or sale for cash, or for
notes eligible for discount at any Kederal reserve bank, of bonds or
certificates of indebtedness of the United States.

Amendment No. 4: This amendment is merely a change in section
number; and the Senate recedes.

Amendments Nos. 8, 6, and 7: The Senate recedes from its amend-
ments to section 5200 of the Revised Statutes, thereby restoring the
House provision. :

Amendment No. 8: This amendment is merely a change in section
number; and the Senate recedes.

Craupe Kircmiy,

Hengry T. Rainey,

Lancorn Dixon,

J. W. Foroney,

J. Haymrron Moorr,
Managers on the part of the House.
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