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Mr. BYRD of Virginia, from the Committee on Finance, submitted
the following

REPORT
(To accompany IH.R. 7824]

The Committee on Finance, to whom was referred the bill (I-.R.
7824) to continue, for the period ending November 30, 1963, the exist-
ing temporary increase in tlie public dealt lilit set forth in section 21
of the Second Liberty Bond Act, having considered tlhe same, report
favorably thereon without amendment and recommend that the bill
do pass.

GENERAL STATEMENT

The purpose of I.R. 7824 is to extend the temporary debt limitation
$309 billion, previously voted by the Congress, for 3 additional
months, September, October, and November 1963.
The temporary debt limitation for the fiscal year 1962 was $308

billion through March 31, 1963, $305 billion from that time to Mlay 28,
1963, and $307 billion from that date until June 30, 1963. For the
first 2 months of the fiscal year 1964, July and August 1963, the debt
limitation is $309 billion. As of September 1,1963, the debt limitation
reverts to the permanent limitation of $285 billion when it is expected
there will be outstanding $308 billion of debt obligations.

'The extension of the present debt limitation of $309 billion for the
3 additional months as provided by this bill is in accord with the
recommendation made to your committee by the administration. In
summnarizing his statement before the Committee, te Secretary of
tho Treasury stated:

We are not yet in a position to formulate with reasonable
accuracy a debt limit request designed to cover thle entire
fiscal year 1964. Since our improved budgetary and cash
position will allow us to operate under a $309 billion debt
coiling for 2y to 3 months longer than we had expected, I
recommend a simple 3 months' extension of tho temporary
debt ceiling at its current level of $309 billion.
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In support of thll recomlmlenidation, the Secritary of thel rcasulry
presetlted( to thile ('omllliitille(. o11 illnllice projection ',r the estilll:IIttd
cash balance and (debt subject to the lillitationl oiln a daily basis till Ow'lI
November 30, 1903, as follows:

Estimated cash balance and debt subject to limit day by day for period July-
ANovcmber 1G63

[in billions of dollars]

July 1063 August 1003 ScptIembor 1[:03 Octolmr NO Nove.:~-.l* I'-..

Day Cash (Cnsh Cash Cash (Iash
balance l)chlt balance Debt bahulce DebtIhalanci DebtIla)mI I'iI'
(exclud- subject (oxclud- subject (exclud- subjcct (exclud- subject (.\l'111i.- ii,

in. to lilti to Iil,, to Inl 11) iltv'
gold) linlt gold) 'lilt gold) limit gold) limit gold) Ii:

June 30 .............11.1 .................................1........ - ....... .......

1 .- ........---.---'11.O'311.0O 1 5.9 '305.1 ................ 0.8 307.j 5.5 3, ,

2 .......----- .. 1 .7 305.9 1 .1 A30 .1 () ( 1) 9.6 31)7. ................

3-.....--.-...---- 10.10 3,l.0 ................ 6.1 307.2 9.2 307.9.......9...
4........--.------- (2) (') ..............--.. 5.7 307.2 8.8 30)7 .9 .:
6...--------..1--.'0.0 1306.0 1 6.1 305.0 5.4 3:17.2 ................ .::,.
6-.-.......------.---.-----.- - '5.7 '305.0 4.9 307.2 ................ 5.1 1.-
7-----.-----.....-------- .- '5.0 1305.0-................ 8.0 307.8 -1',.'
8 ................. 9.2 305,.8 5.5 I3l5.0 ---................ 7.4 307. 4. 7
-,. .....---.....I 8.8 I3f 53055.5 4.2 307.1 7.0 307 . .

10 ..--...) -------. .5 35 . ................ 3.8 3)7.2 (6.6 307 .8 ............

it1--..-..-...--.1 .3 31)5.8 . ---............... 3.7 307.2 0.4 307.8 4.71 :i'
12 --...- ....--.. I'8.1 30 .I 15.4 1'305.0 3.8 3117.2 ..................t ;;,
13 ....----.---..--------- ...- .305..0 3.8 307.1 ................ 4.1
14 ......... ...........--.............. 5.7 305.0 --....---.-..... 0.2 307.b .:15.-'......----.. 7.7 1 301i.0 5.1 305.0 ................ 0.6 308.4 4.3 :'-.
IA...--------- . 17.6 ,301.0 5.6 301.9 3.9 307.1 0.4 308 .............
17 .................. 7.4 :; .l ................

4.2 307.1 0.2 3118.4
S .................. 7.2 30;)1I. .......--.---..- 0.2 307.9 6.1 30S.4 4.5 ,:..»

1 ..'.......A..17.0 1:0i06 .' 5.7 305.1 7.4 3107 .1 .
---- -1.7 3'.

*20.)..------. .............. 5.J 3015.0 8.5 307. ................ . 3.

21-.--------------.----- .---- 0.1 3.0
. --........... 6.8 30 ,4 :,.1 31'I..

22 .A--------- I0. 3011.2 0.3 304.9 -.....-.......- 6.5 308.3 5.. :31.i
23:----- - 6.7 3016.1 6.1 301.9 9.0 307.8 5.3 308.3 ........-....
24.-'----......... 6.0 ' 300.1 ................ 9.3 307.8 5.1 308.3.
25-----------------.I.1.7 31111.1 --............. 9.7 307.8 4.9 308.8 5.7 31"
21(-)A0............ . .5i 300.0 0.3 3011.0 9.7 307 . ..-............. 5.7 3'.
27 ..........--- .. 0.1 305.9 9.7 307.7 ................ 5.0 :..
28 .---............... 5.8 306.7 ................ 4.0 308.7 (') (
29U"-------'6--:""---16.2 305.9 5.0 300.. ........ 4.5 30 .7 6.5 o3.17
30 ........... ...

I .2 3.1 5.4 300.3 0.5 :107.4 4.6 308.7
..

1 ................ .2 1305.1 ............................... 4.5 307.8.

I Actual.
s Uoliduy.,

A

9.869604064

Table: Estimated cash balance and debt subject to limit day by day for period July-November 1963


460406968.9


