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Hi Maria,

It was wonderful to meet you today. | hope that we will be able to create new opportunities for
international trade in the future. | see great potential in Russia for our industry and especially in the
business model Brownells has adopted in Europe. The obstacle we currently have is to be able to
pursue this model without the political risk to the Brownells brand elsewhere. Hopefully, this
situation will improve, and in the mean time we will continue to look for opportunities without brand
risk.

Best regards,
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