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Heeting February 28, 1988

. In accordance with the notice mailed to each member on
February 10, 1988, a meeting of the Finance Committee was held on

February 28, 1988 at National Headquarters,
meetlng convened at 8:06 a.m., EST.

" The follow1ng members were present:

Washlngton, D.C. The

Mr. Burton ‘H. Alden ' . Mr. Warren K K. Luke
. Mr. H. Loy Anderson, Jr. Ms. Dianne McKaig
"Mr. William F. Andrews ‘Mr. George F.,Moody ,
.%_Mr.,Gene Dyson .- - Ms. Kerrie Quinn )
_;,Mr ‘Robért G. Harbison o . 2nd Vice Chalrman
L 1st vice Chalrman - 7 Dr. James M. Rosser,.
L%Mr. Rlchard M. JoneS" o . 'Mr. Delbért C. ﬁStaley
' Joan B. Wa ren ‘

‘”7mr. Todd: H.,Langley ‘ 0T Mrs.

Neal J. Boyle, Vlce

:#wPre51dent and Chlef Flnanc1al officer, other membérs ‘Of .the L
Board of Governors, and several members of the management s.aff

‘also attended the meeting.

:;;f{a Approval of the Mlnutes o

"% Phe minutes 6f the Committee meetlng Held on Octobér 25;

1987, a copy of which had been mailed to each member on- December

1987 were approved.‘, .

Changes to Endowment Fund Spendlng Pollcyg

o. ..The Chalrman ,briefed the .Committee .on.some s1gn1f1cant
changes belng proposed regardlng 1ncome dlstrlbutlons ~from the
Endowment Fund.  The currént regulatlons of the Endowment Fund
stipulate that all income generated be distributed not less
frequently than once per year. The Board of Governors “and the
.Board of Trustees of the Endowment Fund have 1nterpreted that
".f”’the"~ .income dlstrlbutions’should cons1st only ‘of interest and

1nterest has several negatlve aspects';

Theupresent pollcy of dlstrlbuting only d1v1dends and

.s,:.".u

1. The level of income generated fluctuates with the asset
mix of the fund as well as with changes in interest

rates and dividends.
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